














The two greatest ends of economic inquiry seem to me to
be the furnishing of general answers to two questions,
first, why whole communities are rich or poor, and
secondly, why inside each community some individuals
and families are above, and others,below average in
wealth. … Economists sometimes vaguely wonder why
economic theory is so unpopular … Is there anything in
this to excite surprise, if we reflect for a moment on the
inadequacy of the answer furnished by the theory of
distribution, as at present taught, to the questions in which
the ordinary person is interested?

Edwin Cannan, 1905.




