Pomona College
Economics 52: Principles of Microeconomics
Stephen Marks

Spring 2004

T Th 1:15, 2:45

Office: Carnegie 208, x7-3342, smarks@pomona.edu
Office Hours: M & W 2-4

http://www.economics.pomona.edu/Marks/Econ_052/
or by appointment

In this course we learn about the basic tools of microeconomic analysis and examine some important contemporary problems that can be studied from a microeconomic point of view.  Many of these problems are central to public policy making.  Our basic topics include consumer behavior, production decisions, the role played by prices in allocating resources efficiently, and market failure.  Applied topics will come from labor economics, industrial organization, the economics of regulation, and public sector economics.  The course provides general education credit in that we will "use and understand formal reasoning" to deduce the logical consequences of assumptions we will make about human behavior and the economic environment.

All work must be completed to pass the course, and must be completed on time, unless prior permission is granted by the instructor.  Course grades will be determined as follows:


Midterm Exams (2)
20 percent each


Final Exam
30 percent


Exercises, Class Participation
10 percent


Group Project
20 percent

Text: Microeconomics: Principles and Applications, third edition, by Robert E. Hall and Marc Lieberman, Thomson South-Western, 2004.

Dates
Topics
H&L Chapters

1/20
Introduction
1-2 (review)

1/22, 1/27
Supply & Demand
3-4

1/29, 2/3
Consumer Choice
5

2/5, 2/10
Production and Cost
6

2/12
Profit Maximization
7

2/17
Examination #1
1-6

2/19, 2/24
Perfect Competition
8

2/26, 3/2, 3/4
Monopoly
9

3/9, 3/11, 3/23
Imperfect Competition
10

3/25
Examination #2
7-10

3/30, 4/1, 4/6
The Labor Market
11-12

4/8
Value of Future Dollars
13

4/13, 4/15, 4/20, 4/22
Efficiency & Market Failure
14

4/27, 4/29, 5/4
Group Projects

1:15 – Thur 5/13 2:00
Final Examination
all of the above

2:45 – Mon 5/10 2:00
